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Sydney, 26th February 2026

La Trobe Financial Asset Management’s Operational Due Diligence Rating reaffirmed as ‘Superior’

Foresight Analytics & Ratings has reviewed and reaffirmed its Operational Due Diligence Rating (ODD Rating) of La Trobe Financial Asset
Management Limited (LFAM) as ‘Superior’. This reflects the ongoing support of the parent company, La Trobe Financial Group across
human resources, risk and governance oversight, robust profitable growth, operational resilience, and strategic product diversification in
adjacent areas of expertise. The La Trobe Financial Group’s key business as a wealth manager and credit specialist is to originate loans and
offer investors (institutional, wholesale and retail) an opportunity to invest in those loans secured by registered mortgages and other credit
assets.

A ‘SUPERIOR’ ODD Rating is the highest available Foresight Analytics’ Rating; it reflects the superior capacity of an operating party to perform
its operational role and assist the Fund in meeting its financial and investment obligations in a timely manner. An operating party’s superior
capacity is supported by many superior and reliable operational abilities and strong financial status.

LFAM is wholly owned by La Trobe Financial Pty Limited and forms part of the La Trobe Financial Group of companies. On 31 May 2022,
entities associated with Brookfield Asset Management (‘Brookfield’) acquired the La Trobe Financial Group from the former shareholders.
The La Trobe Financial Group is now 100% owned by Brookfield, a leading global alternative asset manager with AUM of approximately USS1TN.

The Superior assessment is underpinned by LFAM’s robust growth, operational resilience and strategic product diversification in adjacent areas of
expertise. Over the past year, private credit FUM has grown to $14.3 billion, group AUM has reached $22 billion, and LFAM has reached a milestone
of circa 120,000 investors, cementing its position as one of Australia's fastest-growing alternative asset managers.

In the 2024 financial year, LFAM launched the La Trobe US Private Credit Fund (USPC), the first offering in the La Trobe Global Asset Management
series, providing Australian investors with unique exposure to US mid-market corporate private credit with strong income-generating capacity. In
June 2025, LFAM successfully listed the La Trobe Private Credit Fund (ASX:LF1), which was oversubscribed during its capital raising. The Fund
remains well-positioned for future growth while maintaining strong investment performance, preserving investor capital, and ensuring redemption
liquidity.

Concurrently, LFAM has significantly accelerated its strategic diversification through the La Trobe Global Asset Management (LGAM) series,
representing a material strategic shift for an organisation with a 70+ year heritage that focused predominantly on domestic mortgage-backed
private credit. The firm has successfully expanded beyond Australian real estate private credit into US mid-market corporate private credit (USPC
fund), listed private credit through the June 2025 ASX listing of La Trobe Private Credit Fund (LF1), with planned launches in Australian commercial
real estate and global infrastructure strategies. The LF1 listing was oversubscribed during its capital raising and has demonstrated strong trading
volumes averaging $532,810 daily since inception, with consistent performance delivering target cash distribution yield of RBA Cash Rate + 3.25%
p.a. Foresight Analytics and Ratings has not comprehensively reviewed and issued investment ratings on these products.

Foresight Analytics analyst, Divya Balasubramanian, said “With one of the largest and most experienced teams, LFAM senior management
demonstrates clear accountability and a focus on executing the strategic and operational vision of its owners”.

She further added, “While we remain watchful of the broader strategic initiatives including the potential sale of the group stake by
current owner BAM, we remain confident that the board and management team will successfully execute this critical transition for the
business.”


https://www.latrobefinancial.com.au/
https://www.latrobefinancial.com.au/
https://www.latrobefinancial.com.au/
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About Foresight Analytics’ Operational Due Diligence Rating (ODD Rating)

An Operational Due Diligence Rating assesses the capacity of an operating entity, special-purpose vehicle, or asset (collectively “operating
party”) to effectively undertake its defined role of managing the operational risks relating to a pool of financial or physical assets. The ability of
an operating party to carry out its role, be it in a superior, adequate, or poor manner, ultimately will have a bearing on the performance of
the pool of assets. The overall ODD Ratings assigned by Foresight Analytics is underpinned by 7 risk factors — Ownership, Management talent,
Governance, Risk & Compliance, Asset & Data security, Systems & Technology and Financial Adequacy & Stability.

The assessment covers operational responsibilities and oversight undertaken for a pool of assets retained by the owner, or alternatively a
pool of assets that underlie a debt issue or managed fund. The assessment addresses how much the operating party enhances or potentially
detracts from the ability of the asset pool to pay interest and principal on a specific security as and when due, or the fund’s ability to distribute
income according to the Product Disclosure Statement (PDS). It should be noted that operational risks generally exist in addition to credit,
market, and liquidity risks.

Foresight Analytics Operational Due Diligence Rating (ODD Rating) Scale & Definitions

ODD Rating Scale ODD Rating Definitions

Superior A rating of ‘Superior’ reflects the superior capability of an operating party to perform its operational role and assist the
issuer or fund in meeting financial obligations in a timely manner. An operating party’s superior capacity is
supported by many superior and reliable operational abilities and strong financial status.

Very Strong An assessment of ‘Very Strong’ reflects the very strong capability of an operating party to perform its operational role and
assist the issuer or fund in meeting financial obligations in a timely manner. An operating party’s very strong capacity is
supported by many very strong and reliable operational abilities and some superior qualities.

Strong A rating of ‘Strong’ reflects the strong capability of an operational party to perform its operational role and assist the
issuer or fund in meeting financial obligations in a timely manner. An operating party’s strong capacity is supported
by many strong and reliable operational abilities and some very strong qualities.

Adequate A rating of ‘Adequate’ reflects the adequate capability of an operational party to perform its operational role and assist
the issuer or fund in meeting financial obligations in a timely manner. An operating party adequate capacity will
support its role, but its resilience to expected operational or financial changes is limited.

Weak A rating of ‘Weak’ reflects the weak capability of an operational party to perform its operational role and assist the issuer
or fund in meeting financial obligations in a timely manner. The operating party’s weak capacity displays material,
operational, financial or risk management and compliance deficiencies.

ROl Assigned when a party contracted to perform an operational role has failed to meet the required standards and terms
and conditions of the contract.

The full research report is available for subscribers on the F360 Insights platform. The platform can be accessed via Register | Sign In -
(www.f360.foresight-analytics.com).



http://www.f360.foresight-analytics.com/
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Media Contact - Foresight Analytics

Divya Balasubramanian,

Suite 208, 33 Lexington Drive, Bella Vista, 2153, NSW
Telephone: 02 8883 1369

Email: divya@foresight-analytics.com Web:

About Foresight Analytics

Foresight Analytics, an independent Sydney based firm, provides investment diligence, data analytics, and advisory solutions to leading
investment management companies, superannuation funds and wealth groups across the Asia Pacific. Foresight’s innovative, evidence-
based approach blends both human and forensic insights to provide a range of analytical, predictive and market intelligence solutions to investors.
Foresight Analytics was founded in 2015 by Jay Kumar, a former executive of Morningstar, Optimix Investment Management, ANZ Wealth &
Private Bank and the Reserve Bank of Fiji.

Foresight's fiduciary solutions include Diligence Services (Investment, Operational, ESG & Risk Diligence), Data Analytics and Asset Consulting.
Foresight’s fund strategy solutions include Data Analytics for asset managers, Fund Strategy Benchmarking Solutions and Strategic Research.

For more information on our capabilities, please visit our website on and social media platforms via
LinkedIn, Facebook or Twitter.

For additional analyst insights, thematic research and market commentaries, please visit our website on www.foresight-analytics.com and
streaming channels YouTube and Podcast.


mailto:divya@foresight-analytics.com
http://www.foresight-analytics.com/
https://foresightanalytics.sharepoint.com/sites/foresightanalytics/Foresight%20Staff%20Shared%20Folder/FAR%20Research/Fund%20Managers/Clients/Payton/Ratings/2023/Press%20Release/www.foresight-analytics.com
https://www.linkedin.com/company/foresight-analytics/
https://www.facebook.com/ForesightSydney/
https://twitter.com/forelytics
http://www.foresight-analytics.com/
https://www.youtube.com/channel/UCMx0rfdgJ_8w9YjdudspBqQ
https://www.podcast.foresight-analytics.com/

