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Sydney, 17 June 2026 – Foresight Assigns a ‘VERY STRONG’ Rating to the ORDE Income Fund. 

 

Foresight Ratings has recently completed an inaugural assessment of the ORDE Income Fund. 

The Investment Rating for the Fund has been determined as VERY STRONG. The Product Complexity Rating has been 

confirmed as MORE COMPLEX. 

A VERY STRONG investment rating indicates a high level of confidence that the Fund can deliver a risk-adjusted return in 

line with its investment objectives. Designation as a MORE COMPLEX product reflects the Fund’s exposure to specialist 

non-bank mortgage lending, which requires specialist credit underwriting and ongoing portfolio monitoring expertise. Investor 

exposure to the Fund is provided through a non-unitised investment account structure. A 12-month term-based lock-up 

exists. 

The ORDE Income Fund is a registered managed investment scheme investing in Australian real estate mortgage assets. It 

offers a pooled mortgage investment product which is unlisted, open-ended with 12-month term-based lock-up. The Fund 

has a non-unitised, investor account structure, with investors holding a direct interest in the underlying mortgage pool.  

The Fund commenced in February 2026 with an initial seed of $100M, invested in a diversified pool of first-registered 

mortgage loans originated by ORDE across the residential, commercial, industrial, and development finance asset sectors. 

The Fund is currently available to wholesale investors only. 

Governance is anchored by the majority-independent ORDE Capital Management Ltd. (OCML) board, and BNY Mellon 

acts as independent custodian and backup servicer. The investment team is deep and experienced, drawing heavily from 

former senior La Trobe Financial personnel. 

Key strengths include the scale and credibility of ORDE’s lending platform, the resilient portfolio design, the committed 

liquidity framework targeting minimum 25% across all sectoral exposures, ORDE-funded reserves (arrears and portfolio 

reserves) and a commitment to rigorous transparency. A core advantage is its broker-first origination model, which 

leverages 8,000+ brokers with strong service delivery to support high-quality, consistent asset origination for the Fund. The 

broader ORDE lending business has $6.0bn in assets under management and in excess of 200 staff. 

Foresight analyst Divya Balasubramanian commented on the ORDE Income Fund saying that ‘ORDE as a high-quality, 

institutionally credentialed lending manager whose governance architecture, portfolio construction discipline, and 

transparent disclosure framework compare favourably to its sector peers.’  



 

About Foresight Analytics’ Investment Due Diligence Rating (IDD Rating) 

 
The objective of Foresight Analytics’ Investment Due Diligence Rating (IDD Rating) is to identify the best funds and 
opportunities for future investment. We assess the fund’s historical risk-adjusted performance - compared to its peers - to 
form a holistic view of the manager’s ability to deliver future returns. The IDD rating indicates the quality of the investment 
option within the context of a diversified portfolio and full investment cycle.   
  
Foresight’s analysts use a 5-point scale to determine how the fund will perform against a range of risk factors.   
 

 SUPERIOR indicates the highest level of confidence that the fund can deliver a risk-adjusted return in line with its 

investment objectives and that it is highly suitable for inclusion on APLs.  

 VERY STRONG indicates a very strong conviction that the fund can deliver a risk-adjusted return in line with its 

investment objectives and that it is suitable for inclusion on most APLs.  

 STRONG indicates a strong likelihood that the fund can deliver a risk-adjusted return in line with its investment 

objectives and that it is suitable for inclusion on most APLs.  

 COMPETENT indicates the fund may deliver a risk-adjusted return in line with its relevant benchmark and that it 

may be suitable for APLs.  

 WEAK indicates the fund is unlikely to deliver a risk-adjusted return in line with its investment objective and that it 

is not suitable for most APLs.  

  
A ‘Hold’ designation is applied to a fund’s rating if a material change impacts the fund manager, and we need to review the 
rating.  A ‘Sell’ designation indicates the Foresight Investment Ratings Committee considers risk factors to be elevated 
enough that maintaining an investment in the fund as part of their diversified portfolio is questionable.  
 

Foresight Complexity Indicator 

A Foresight Complexity Indicator (FCI) highlights the complexity of an investment product based on a range of indicators. 
These typically include its terms and conditions, performance-based fees, liquidity structure, financial leverage, use of 
derivatives, rare and niche asset class/opportunity set, currency exposure and the level of transparency offered for 
investors. Foresight believes these factors can disproportionately affect risk-adjusted return outcomes for investors even if a 
manager is very skilled. Investors can use FCI as a guide to portfolio position sizing within a diversified portfolio context. 

 
 
 
 
 
 
 
 
 

 

 

 

The full research report is available for subscribers on the F360 Insights platform. The platform can be accessed via 
Register | Sign In – (www.f360.foresight-analytics.com). by registered Financial Advisers & Sophisticated Investors. 
  

https://f360.foresight-analytics.com/auth/register


 
Contact – Foresight Analytics & Ratings  
Divya Balasubramanian, 

Suite 208, 33 Lexington Drive, Bella Vista, 2153, NSW  

Telephone: 02 8883 1369 

Email: divya@foresight-analytics.com 

Web: www.foresight-analytics.com 

 
About Foresight Analytics  

Foresight Analytics, an independent Sydney- based firm, provides investment ratings, data analytics, assurance and 
advisory solutions to leading investment management companies, superannuation funds and wealth groups across the Asia 
Pacific. 

Foresight’s innovative, evidence-based approach blends both human and forensic insights into the analyses of economies, 
markets, themes, investments products and portfolios. Foresight Analytics was founded in 2015 by Jay Kumar, a former 
executive of Morningstar, Optimix Investment Management, ANZ Wealth & Private Bank and the Reserve Bank of Fiji. 

Foresight Analytics & Ratings platform provides investment and operational due diligence ratings on both public and private 
market strategies. As a niche investment ratings house, Foresight Analytics & Ratings focuses on complex alternative 
investments, including domestic and international alternative credit.  
 
For more information on our capabilities, please visit our website on www.foresight-analytics.com and social media platforms 
via LinkedIn, Facebook or Twitter and streaming channels YouTube and Podcast.. You can also email us on 
customersuccess@foresight-analytics.com. 
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